
 
 
 

 
 
 
 

 
Committee on Finance Meeting 

June 6, 2014 
St. Louis, MO 

 
Committee Members in attendance: Chairperson, Richard B. Noto, MD; James M. 
Woolfenden, MD, FACNM; David Brandon, MD; David Campbell, CNMT; April Mann, BA, 
CNMT, NCT, RT(N), FSNMMITS; Mike Middleton, MD, FACNM; Don Yoo, MD; Scott 
Holbrook, BS, CNMT, FSNMMI-TS; Kathy Krisak, CNMT, FSNMMI-TS; Akash Sharma, MD; 
Hossein Jadvar, MD, PhD, MPH, MBA, FACNM 
 
SNMMI staff in attendance: Virginia Pappas, CEO; Vince Pistilli, CFO; Judy Brazel, Director 
of Meetings; Joanna Spahr, Director of Membership and Marketing; Allen Luckett, Controller 
 
Guests in attendance:  Ed Melvin, CNMT; Kristen Waterstram-Rich, CNMT, FSNMMI-TS 
 
1. Welcome, introductions and quorum call 

The Chairperson, Dr. Richard B. Noto, welcomed members and staff to the meeting.  
Brief introductions of the attendees took place.  It was noted that a quorum was present. 
 

2.  Review and approval of draft minutes of the meeting held on February 8, 2014 
Dr. Noto asked for a motion to approve the draft minutes of the meeting held on     
February 8, 2014. 
 

It was moved, seconded, and a vote taken to approve the minutes of the SNMMI 
Committee on Finance meeting held on February 8, 2014.  The vote was 
unanimous in favor. 

 
3.  Report from Subcommittee on Investments 

Dr. Noto asked the chairperson of the SNMMI Subcommittee on Investments, Dr. James 
M. Woolfenden, to provide the subcommittee’s report.  Dr. Woolfenden stated that the 
subcommittee had just met via teleconference with the advisors from BB&T.  Dr. 
Woolfenden stated that the performance of the investments was close to the benchmarks.  
Dr. Woolfenden stated that the assets in the fund had recently attained an all-time high 
value of approximately $5.66 million.  Dr. Noto discussed the possibility of making a 
transfer of operating cash to the capital fund.  Dr. Noto indicated that given the challenges 
facing SNMMI with respect to meeting its FY14 operating budget, further discussion to 
contribute to the fund will be deferred until the fall meeting of the committee.  
 

4.  Membership update 
Dr. Noto asked Joanna Spahr to provide an update on membership.  Ms. Spahr stated 
that the Society had exceeded its net FYTD budget for number of members by 36, 
however, dues revenue could fall short of budget by approximately $10,000 by the end of  
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the fiscal year.  Ms. Spahr stated that the retention rate for all Society member categories 
is at 83%.  The budgeted retention rate for all member categories is 79%. 
 

5.  Meetings update 
Dr. Noto asked Judy Brazel to provide an update on the Mid-Winter and Annual meetings.  
Ms. Brazel stated that the 2014 Mid-Winter Meeting (MWM) performed better than 
budget.  The net profit on the MWM is approximately $10,000 better than budget.  Ms. 
Brazel stated that SNMMI will not meet its revenue budget for the 2014 Annual Meeting 
(AM).  Exhibitor fees will be less than budget by approximately $45,000 due to many 
companies choosing to reduce the size of their booth.  Pre-registration will fall short of 
budget by over $350,000; however, sponsorship revenue is at budget.   
 

6.  SNMMI Subcommittee on Audit 
Dr. Noto asked Vince Pistilli to update the members on the work of the SNMMI 
Subcommittee on Audit.  Mr. Pistilli stated that on the following day the subcommittee will 
interview the two CPA firms that scored the highest from the proposal evaluation process.   
Mr. Pistilli stated that the incumbent firm was one of the two firms to be interviewed. 

 
7.  Review of April 30, 2014 Management Report 

Dr. Noto asked Mr. Pistilli to review the financial results through April 30.  Mr. Pistilli 
stated that through the end of April, the Society was behind budget in several revenue 
categories.   Mr. Pistilli also discussed FY14 year-end projections by stating that with the 
shortfall expected in AM revenues and the possibility that ERF will continue with its 
suspension of grant revenue it had promised to SNMMI, the likelihood of finishing the 
fiscal year with a positive operating bottom line was remote. 
  

8.  Unfinished business 
There was none.  

 
9.  New business 

There was none.  Mr. Pistilli thanked Dr. Noto for his six years of service to the 
Committee on Finance as its Chair.  

 
10. Adjournment 

The meeting was adjourned. 


