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Minutes of the 
SNMMI-TS Finance Committee Meeting 

Friday, February 7, 2014 
Palm Springs, CA 

 
Committee Members in Attendance:  Chairperson, David Campbell, CNMT; Scott Holbrook, 
BS, CNMT, FSNMMITS, NCT; Kathleen Krisak, CNMT, FSNMMITS; April Mann, BA, CNMT, 
NCT,RT(N); James Timpe, MS, CRA, RT (N)(MR); Eleanor Mantel, CNMT, NCT, FSNMMITS; 
Danny Basso, CNMT, NCT, FSNMMITS; Anthony Knight, MBA, CNMT, RT(N), NCT 
 
Guests in Attendance:  Cindi Luckett-Gilbert, MHA, CNMT, PET, FSNMMITS; Anthony 
Sicignano, BS, CNMT, ARRT(N) 
 
SNMMI Staff in Attendance:  Vincent A. Pistilli, CPA, CFO; Nikki Wenzel-Lamb, MBA; Judy 
Brazel, Joanna Spahr 
 
I.   Opening of Finance Committee Meeting 
Chairperson, David Campbell, began the meeting by welcoming the members, guests and 
staff. It was noted that a quorum was present.  
 
II. Review and approval of draft minutes from the meeting held on September 27, 2013 
Mr. Campbell asked the members to review the draft minutes and to indicate if any changes 
were necessary.  There were no changes to the draft minutes.  Mr. Campbell asked for a 
motion to approve the draft minutes. 
 

It was moved, seconded, and a vote was taken to approve the draft minutes 
of the meeting held on September 27, 2013.  The vote to approve was 
unanimous. 

 
III.  Review final results of FY13 
Mr. Campbell asked Vincent A. Pistilli to update the members on the FY13 audit results.  Mr. 
Pistilli stated that the financial statements of SNMMI for the year ended September 30, 2013 
would receive an unmodified opinion, the highest form of assurance auditors can give a set of 
financial statements.  Mr. Pistilli stated that the auditors did not find any misstatements, make 
any adjustments or note any internal control deficiencies during their audit.  Mr. Pistilli stated 
that the SNMMI Subcommittee on Audit met via teleconference with the auditors to review the 
auditor’s report and findings.  Mr. Pistilli stated that the subcommittee voted to accept the 
auditor’s report.  In response to a question asked by a member, Mr. Pistilli stated that this was 
the year whereby SNMMI is required by policy to obtain bids from qualified CPA firms.  
 
IV.   Update on FY14 financial status 
Mr. Campbell asked Judy Brazel to update the members on the Mid-Winter Meeting.  Ms. 
Brazel stated that registration for the MWM was over budget, but, exhibit and sponsorship  
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profit are both just under budget.  The excess in registration revenue will be more than 
enough to cover the shortfalls in exhibit revenue and sponsorship profit. 
 
Mr. Campbell asked Joanna Spahr to update the members on membership, subscriptions and 
educational product sales.  Ms. Spahr stated the Tech Section membership is behind budget 
and will likely fall short of budget for the FY by as much as $32,000.  Ms. Spahr stated that 
there were many activities planned to launch very shortly to boost membership recruitment 
and retention.  Ms. Spahr said that it was too early to predict subscription numbers, but, 
educational product sales are on track for the year. 
 
Mr. Campbell asked Mr. Pistilli to update the members on the status of the FYTD finances.  
Mr. Pistilli stated that through the end of November the Tech Section, with the exception of 
dues, was on track to meet its budgeted bottom line for FY14.   
 
Mr. Campbell updated the members on the work of the SNMMI/SNMMI-TS Management Fee 
Task Force (MFTF).   Mr. Campbell stated the MFTF agreed that the methodologies in place 
for FY14 would remain in place for FY15.  Mr. Campbell stated that the MFTF agreed to meet 
during FY15 to review and/or develop strategies for allocating any revenue and expenses of 
the newly created Dept. of Evidence and Quality and the Outreach program.  Mr. Campbell 
stated that the MFTF’s FY15 discussions would involve a review of how allocations of 
unrestricted contributions to the Tech Section could be done.  
 
V.   Investment Management Report   
Mr. Campbell asked Mr. Pistilli to update the members on the status of the Capital Fund.  Mr. 
Pistilli stated that as of the end Dec. 2013, the fund had grown to nearly $5.5 million or a 
5.17% increase since the end of September.  Mr. Pistilli stated that there was a board-
approved contribution of $200,000 made to the fund in late October.  Mr. Pistilli stated that the 
Tech Section’s portion of the assets in the fund, including its share of the contribution, as of 
Dec. 31, 2013 was $1,114,000. 
 
VI.  Review of SNMMI-TS Dues Policy 
Mr. Campbell opened the discussion by stating that the SNMMI-TS had raised its dues by $2 
for FY14.  Mr. Campbell asked for discussion on whether or not dues should be changed for 
FY15.  After discussion, it was agreed that dues should remain unchanged for FY15.  Mr. 
Campbell asked for a motion. 
 

It was moved, seconded and approved that the SNMMI-TS forego a dues increase 
for the FY15 membership year.  The vote to approve was unanimous. 

 
VII.  Unfinished Business 
Mr. Campbell asked if there was any unfinished business.  There was none. 
  
VIII.   New Business 
Mr. Campbell asked if there was any new business.  There was none. 
 
IX.   Adjournment 
A motion to adjourn the meeting was proposed and seconded.  All approved. 


